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Message Text 

UNCLASSIFIED 

PAGE 01 OTTAWA 03246 291601Z 
ACTION EUR- 12 

INFO OCT-01 ISO-OO TRSE-00 EB-08 L-03 CIAE-00 INR-07 
NSAE-00 COME-OO /031 W 

300616Z 053856/14 

R 291550Z APR 77 

FM AMEMBASSY OTTAWA 

TO SECSTATE WASHDC 3296 

INFO AMCONSUL MONTREAL 

ALL OTHER AMCONSULS CANADA (POUCH) 

UNCLAS OTTAWA 03246 

E.O. 11652: N/A 
TAGS: EFIN, CA 

SUBJECT: EXTENSION OF CURRENT BANK ACT 
REF: OTTAWA 601 

1 . BILL C-39, WHICH WAS TO EXTEND FOR SIX MONTHS PRESENT 
BANK ACT AND QUEBEC SAVINGS BANK ACT DUE TO EXPIRE ON 
JUNE 30, 1977, WAS AMENDED IN PARLIAMENT ON APRIL 27 TO 
EXTEND TWO ACTS UNTIL MARCH 31, 1978. REASON GIVEN FOR 
AMENDMENT WAS THAT HOUSE STANDING COMMITTEE ON FINANCE, 

TRADE AND ECONOMIC AFFAIRS WOULD BE PREOCCUPIED WITH 
OTHER LEGISLATION THIS FALL AND WOULD NOT BE ABLE CONSIDER 
BANK ACT UNTIL AFTER JANUARY 1 . 

2. BOB KAPLAN, PARLIMENTARY SECRETARY TO MINISTER OF 
FINANCE WHO MOVED AMENDMENT, SAID THAT DRAFTING OF NEW 
BANK ACT WAS TAKING LONGER THAN ORIGINALLY ENVISAGED AND 
THAT SMALL GROUP OF DRAFTERS OF LEGISLATION IN DEPARTMENT 
OF JUSTICE HAD BEEN SUBJECT TO ' EXTRA PRESSURE OF WORK” 

ON FISCAL ARRANGEMENTS ACT AND RECENT BUDGET PROPOSALS. 

3. COMMENT: EXTENSION OF EXISTING BANK ACT HAS HISTORI- 
CAL PRECEDENTS. HOWEVER, AS REPORTED REFTEL, JUSTICE 
UNCLASSIFIED 
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LAWYERS DRAFTING LEGISLATION ARE HAVING PARTICULAR DIFFI- 
CULTIES WITH NEW BANK ACT IN MAKING IT CONFORM TO OTHER 
BUSINESS AND CORPORATE LAWS PASSED DURING PAST TEN YEARS. 
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